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m MAGNATE TELLS
- OF HIS START,

*d Grent Combine Relates How
> Company Has Attained Lts Pres-
z. Growth—An  Interesting Wit-

*' York, Nov. 18—Relating his
ory with the air of a country gentle-
Kindly mien entertaining a
friends with incidents of days
John D. Rockefeller, presi-
the Standard Oil company,
bt nearly 10 years retired
the sctive ecares of company di-
fu over two hours today re-
~the history of the early oll
p and the development of the first
~om ' | that later grew Into the
present so called oil trust, Mr. Rock-
Wit & witness for the defense
he sult to dissolve the Standard.
, I8 belng prosecuted by the
o il' ent, and his ap-
f ace it hearing before For-
"~ y Franklln Ferrls, the ref-
@ght u large crowd to the
toms B uliding.
@ - A of the oll comblue was
ande! by an Imposing clrele of
‘(l‘. Rockefeller appeared at
ease, and when John W,
of counsel for the Standard
td his first question, the wit-
t o spoki out In full tones. M.
. Ro¥kefelier told of his start in the of)
~ business and how under adverse.con-
fon. thist business gréw to the pro-
‘of the Standurd Oll Company
with its capltalization of $1.-
Mr. Rockefetler's eyes spar-
ll refleetion on that carly finan-
! tion, and, speaking of
lollar eapitalization, with
~boylsh enthusiasm, he sald:
I very large to us, who began
h only $4.000 in 1863."
ue tho proceedings lost In a sense
thels oflioiul aspect because of the en-
. geniog manner In which Mr. Rockefel-
1+ lr displiuyed In his answers, which
" paw and then contained flashes of
> m humor. A glow of health
: 1 in llr. Rockefelier's smooth-
face,
. Ruockefeller was dressed in a
‘business  sult of dark materia!
""ﬁnli his vest was suspended a
gold wately chain. A dark pur®
ktle, In which g large pearl pin
got, snuggled c¢lose to a high col-
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THe developuent of Mr. Rockefel
\rl teat!wony wday, whigh carried
fw hlm te the orgapizution of the Stan-
‘(f dard Ol Company of Ohlo, indicated
' ‘M one of the lines of the defeny:
*lld be that the Standard company
i&f" 8, hot the result of an spgressive poll-
- hh obtiin a mastery of the ofl trale,
o T 4, but rather the natural
“ou @ of an economieal develop-
’Pnt. which the axlgq'-ctes uf the oll

- Industry Jewmanded.

. During a brlef recess Mr. Rtockefel-
~Jer talktd to the reporters on the
TE-'\, Standard's growth, sayving:

“What & wonderful thing it all has
?‘- ‘Been—ths growth of the business, It
“ seoms llke a dream to me, and

. here 1 am accusdd of doing lh-. very
p wicked thing of selling a good article
8t a'lower price than any one else,
" _“This testimony here todey bring

back to my mind so clearly early days
» ll Clevelaf®d, where we were all
 friends and neighbors together, How
well I remember that day in Cleve-
+ _land, when [ went Into the bank of 7T.
P. Pady, who afterwards became onc
of my dearest {riends. [ wanted, to
borrow money, but 1 ¢ld not have any
eollateral nor any one to endorse my
note, 1 told him what [ wanted to do
with It, and then he asked me how
~much I yanted. ‘T nced $2,000," 1 sall,
and got it, To that loan I attribute
whatever success 1 have had In Nfe
since.”
The frst question put to Mr. Rockea-
fealler by counsel brought out his
name and resldence,

“When was your first conncetion in
the oll business "

“About 1560 or 1362, not earller
than 1560 nor later than 1562, 1 was
quite a young man—much younger
than I am now."”

“A copartnership was formed," sald
Mr. Rockefeller, “known as Andrews,
Clark & Co., which operated at Clevea-
land, Ohio.”

Mr. Rockefeller said the refinery
was a small one and the copartnership
continued untll 1865, when it was dis-
golved. 1 bought the business and
the property and I organized the firm
of Rockufeller & Andrews,” he sald.

“pid you vcontinue in the refinery
business? '

i “T” '

“pid your busness Increase?”

“Yea," snld Mr. Rockefcller,
ereased steadlly.”

“What developrients or changes 'n
o pany took place later?”

"W in 1888 there was a change.
was Willlam Rockefeller &
wkefeller was Willlam, my
gt or, wnd the ‘company’ was Rock-

Jieller & Andrews.'

Mr. Rockefeller sald the refinery of
this company was In Cleveland and
that afterwards another company un-
der the name of Willlam Rockefeller
& Co. was orgeniged In New York.
The sams firm members that compos- |
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y

“It In-
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ed the Cleveland company made up
the New York company, “We had a
steady growth and Increase from the
organization of the first firm in 1860
or 1862 until the organization of the
Standard company."

“Let me ask you about the house
which you establigshed here.” .

“Yes, that was an advantage, It
BAve us an opportunity to learn for-
elgn markets and the export trade. In
New York we were caabled to sceure
larger sums of money at lower rates
than in the West.  We were always
abie to  obtaln large sums of money
and 1 am thunkful to gay we always

td good credit, We always kept our
covenants, and pald our biils."

Through the acqualntance made by
William Rockefeller with wealthy men
in New York connections were formed
enabling the cumpany to borrow largs
sums for the further extension of the
business,

“Hard times came upon the ofl
trade garly in the 70'%,"” he sald. “The
business was much overdone because
refineries had been erceted so rapldly
that the prufit was much lessened.”

When asked If coerelve meuasures
were emplayed {n acquiring the stoclk
of other oll eompanies In Ohio, Mr.
Rockefeller replied: *“None whatey

e
He continued, “For myself 1 can
say that the mothods  used always

were absolutely fair.”

“Did you have ncegotiations afte.
the organization of the Standard Oil
company of Ohlo with ciher interests
looking to (aelr purchase?” Mr. Rdek-
efeller was asked,

“Yes. We consummated negotia-
tions for the then firm of Clark,
Payne & Co, and the firm of Alexan-
der Schofleld & Co.. which were next
to us In sfze, There were othgr re-
fining concerrs of less importance
which we purchased. These concepn:
were all in Cleveland.”

“How dig these negotintions
ariz4?" - . '
“In the natural ‘way,” said Mr.

Rockefeller. *We were all friends and
enjoyed our prosperity tugetho:‘.. We
recognized that changing conditlons
were lessenlng the chances of success,
There were schemes floated on prop-
erty of little value, Owing to the dis
Mmtistaction with such concerns It wa
hard to obtaln money,

“lI think that three years later, Iu
1870, the Standard Oil Company of
Ohlo was organized, with a capital of
$1,000,000 and we enlisted much capl
tal in the company."

Mr. Rockefeiler said that to cope
with ghanging conditions it was noces-
sary to obiain eapltal and purchas
the Cleveland companies, which., th
witness said, enabled the Stpndard te
borrow large gams ol money by yhay
Ing assoclated with it many of its rec.
ognized friends,

“We realized,” sald Me. Rockefoller
‘that the larger company deecreased
the cost of production and increased
the volume of business, The compa
les were purchased part in cash an
part In stock of the Standard com
pany."”

“You had faith In the business, M:
Rockefellar?”

MOHN,
ways

yes.," he replied. “It wues o'
consldered a  bustness risk, the
refining of ofl, and It's a very hazard-
ous husincss teday and not to b

classed with bankinz 'Qr some rallroa!

business.

The hearlng  adiourned with M.
Rockefeller still on the stand.

The taking of Mr. Rocketeller's te

timony will be concludsd tomorrow.

New York, Nov. 19,-—\With the toll-
Ing of the story of the firet eoore of
yoars of the industrial development
of the Standard Ol company the%est
Imony of John D, Rockefeller, presi-
dent of the oll combine, direet ex-
amination the federal =ult to dis-
solve the Standorl company,
brought to gn unexvecied close
alternoon,

The head of tha Slandard told to-
day of the processes and causges of the
company's growth up to  the tru«t
agreement of 1852 and alter identify-
Ing the parties te that agreement,
counsel for the de:fense aanounced
that Mr. Rockefeller had concluded
his direct estimony, and requested an
adjournment untll tomorrow.

Friday will find Mr. Rockefeller on

the witness stand under the sharp fire
of the cross-examination of Frank B,
Kellogg, s=pecial assistant attorney
general prosecuting the case for the
Bovernment, The cross-examination
by the governmen!. will be generally
confined to the period from 1862 to
1582, except where the testimony has
direct bearing on the developments in
the company's affairs in  the latter
period.  Counsel for the Standard let
it be known tonight that hise
tory of the company from the trust
agreement of 1882 would be told on
the witness stand by John . Arch-
bold, vice president of the company,
Who I= conversant with the combine's
development,
v, Rockefeller's  testimony today
had to do practically with the acquisi-
tion of other refining companies, to-
gether with the concerns and pipe line
systems, which, he declared, were ne-
cessitated by the natural growth of
the Standard business,

Upon resuming the stand today, Mr.
Rockefeller said that the oil business

b

on
in
wias
this

the

was made a hazardous proposition be- i
cause of the apprehension that the
supply of crude oil would become ex-
hausted. He then recalled the organ-
ization of a producers’ union in the
70’s, about thg time of the agitation of
the South Improvement company, This
led, he sald, to an association of oil
refiners, who were dezirous of having
a supply of crude oil which was not
controlled by interests antagonistic to
them. He said that in December, 1872,
the Produecers’ union and the

tefiners’
assoclation entered into an agreement
“to secure as high a price for erude
oil as possible,”

The agreement did not last long, he
said, because the Producers violated
It by selling erude oil under the fixed
price.

Mr. Rockefeller said his attention
first was directed to lubricating oil
about 1876. About 1878 the Standard

Oil company purchased the American
Lubricating Oil company of Cleveland
and the Mica Axle Grease company
with the idea of further diversify-
ing the business and secure a lubricat-
ing trade, 3

Mr, Rockefeller referred to the Em-
pire transportation company, which
owned ears, transported oil and other
products over the Pennsylvania rail-
road and engaged In the refining of oil,
It was understood that this company
was controlled by the Pennsylvania,
and other roads, fearing that a loss
of their oil trade would follow, hegay
outting rates heavily.

“Our interests stopped our ghip-
ments over the Pennsylvania and used
other lines.” he sald, “*We objectel
to the Pennsylvania rallvoad's engng-
Ing In  the refining basiness, They
were shipping their own oil over their
own lines anqd diserimnating against
us.  Other railroads agreed to stand
by us, but there was much bitterness
between the raliroads, Afterwards we
purchased the Empire Transportation
company and ite pipe lines."

He denied that the rates obtained
by him during the period of the Stan-
dard Ol company's war with the
Pennsylvania ralircad were to crush
and cripple the Empire Transporta-
tion eompany go that the Standard Of
company might acquire its property.
Rockefeller said that when the
Pennsylvania railroaq stopped refining
the railroad war stopped and an agree-
ment  was  entered Into between the
roads  whereby they obtalned a per-
centage of the oll carrying trade, Thi
war between roilroads to obtaln
the oil trade had been demoraliziog t
the ofl business.

Mr.

Mr.

the

Rockefeller’s attention then wa
called to en agreement between Wil
Ham Rockfeller and Heott

prosident of the rail-

vopd, wnich had been approved by al

Thomas

Pennsylvania

the oll carryving riclrogds,

My, Rockefeller sald that the com
pany suarantted the Pennsylvanis
rallroad a certaln numbe af barre

of oll a year and in consideratis n th
raliroad  guaranteed (o pay back 1

r

per eent, of the rate on oll rate,
Mr; Rockefeller said that the Stan
. . § o1 » \ a
lard beganacquiring pipd line inter
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A trust agreement made n 1882 af
fecting the stockholders of the Stan-
ard O company of Ohio and Vilas,
Keith & Chester, as trustees, was put
in evidence, Attached to it were con-
tracts with the Erte and New
York Central Railroad companles,
AMir, RNockefeller was shown a Dooni-
ing contract for the distibution of
carryving between

miade

ol
different rallroads,
fixing rates on refined and erude  ofl
and containing a provision for “draw-

backs” to  refiners for certaln ship-
ments to  the gscaboard, The witnes
sald the contract was drawn to pu!

the different refining points on a paral-
led,

“The effect of this asgreement was
that it would cost the man in Cleve-
land no more to ship refined oil to
seaboard than g shipment made from
any other point. It also assured re-
finers that the same rates for ship-
ment would be altke on all lnes,” said |
Mr. Rockefeller, v

An interesting sidelight  on Mr.
Rockefeller's presence at the hearing
today was his chat with the reporters
during the intermission about his
health, He “When 1 was
i young man I used to work day and
night, but 1 never forgot that 1 had «
stomach,  You ean work long hours If
you are careful about what you eat, 1
was always eareful about what 1 pui
into my and today 1 have
cause to very grateful for it. 1
never felt in better health than today,
as a resalt of rigidly adhering to o
poliey of a earcful diet when 1 was i
boy, I advise any one who wants to
keep his health to do the same,  Then
when you young men get to he 70
vears old you will be able to keep up
your work.

“I never felt better in my life than
[ do now. For the last 20 years I
have kept out of doors as much as
possible, and to that practice, coupled
with. a careful diet, I attribute my
excellent health.”

snid:

stomich,

he

New York, Nov. 20.—For over five
hours today John D, Rockefeller, wit-
j ness for the defense in the government
suit to dissolve the Standard OQil com:-
pany, faced an uncovering fire of ques-
tions from the federal counsel, Frank
B. Kellogg, and when adjournment
was taken until Monday he was still
being cross-examined on the charge
that the company In early days necept-
ed rebates to the disadvantage of
rivals,

its

The enormous power of the oil com-
bhination was sharply brought out to-
day when M. [lockefeller, after stat-
ing that the Standard had paid divi-
dends amounting  to  $40,000,000 in
1907, saiqd it enrned as mueh more and
that ('3 was added to the company's
surplus, which was stated by the gov-
ernment’'s counsel to be £300,000,000.,
It was further stated by Mr. Kellogsz
that the company within the last eight
years has earned over half a billion
dollara.

The rapid fire interrogations of the
prosecutor were always met with un-
shaken imperturbability and readiness
o answer, except when, as Mr. Rocke-
feller explained, “it is quite impossible
for me to remember after 35 years. 1
do not recall.”

Mr, Rockefeller was questioned
closely regarvding rebates wHich the
Standard was charged with receivin:
but with the exeception of the agree-
inent with the Pennsylvania railvoad,
which, Mr., Rockefeller  explained,
gave the Stahdard a rebate becanuse it
effeeted an equallzation of
ments, Mr. Rockefeller could not re-
call any other rebates, though he
thought it was likely that he might
have heard of it at the time.

“You been prosperous sinee
the beginning ?"* asked
Mr. Rockefeller when the latter
sumed his testimony.,

“Yes -

He was asked about the trust agree
of 188%

il ship-

have

re-

ment and whether the trus:
aertificates did not show a value of

370,004,000 and the =tocks held unde:

the gareement an actual value of $55.-
710,698, Mr. Rockefeller snid he be-
Heved those figures were correct.

“The record shows that up to 1906
the net earnings of the company wert
$551,022,904, What the divi-
dend in 190727

1 shouid say about 40 per c¢ent,”

“That was about $39,000,0007"
ln"r\!

was

at would be a million In favor o
the poor old Standard,” sald M
Rockeleller. He added that the ne
sarnings for 1907 prpoximatels
<+ 50,000,000,
sgented to Ar.
diowing that the company
£490,000,000 from 1899 Add
ine the earn f 1901 woull give
titl earnings of $5

wore i
He a Kellogs's figure:
egiarne:
to 1908,
ings

70,000,000,

“Then where does the hazard of the
business come in?" asked Mr, K#llog

“In the first place, since the first 1
Hnery was bullt more than 50 vear
150, We have been prepared at an
moment day or night, to hear the dr
i ¢ dealing with a vei
axplosive product, Pires are ¢ yneant

N oodeurring,

"Eut your profits were

ove you
fire losses, whiclhy have heen chore
to profit and loss acecount 2™

yes. sird

My, Rellogg then asked Mr. Roek
foller about the standard Ol serec-
ment with the Penusylyvan g BE b
:1.- 1877, in  which the Ponn vivani
igfced to pay back 10 L1 k., of th
fraight =ales which the Standard P
The witness sald this agreement o
lowed the rate war between the uorth
vnoand the southern lines and the
tils was an agreemefit whereby b
wias to equalize the amount of freigh

disteibuted between the

different rafl

rondes,

Replyving to a question whether thie
Standard Ol company was the onl
ane to get the rebate, the witnesg sals
that the gzreater volume of busines
given by the Standard was given o
part for the rebate and in those oy

it was the custom for large shipper
to receive consideration.

“Did you know
whereby the

of the contrac:
Standard was to obtairn
20 cents a barrel in rebate on outsids
shipments 7"

“I may have known of it generaliy
at the time. I had nothing to do with
the contract,”

The witness said he could not recall
whether Mr. Cassatt had testified that
these rabates were paid to the Amer-
ican Transfer company.,

Mr. Rockefeller said he had no
doubt that the State of Pennsylvania
brought suit in 1879 to oust the Uni
ted Pipe Line company  from  that
State the ground that it was in
conspiracy with the Pennsylvania rail
roigd to obtalp preferential rates and
drawbacks., He could not reeall that
My, Cassett testified that the Pennsyl
vanin railrond paid rebates  to the
Standard Ofl company, the American
Transfer company and the United 1P ipe
Line company,

Mr. Rockefeller's attention was eall-
od to the agreement with the South
Improvement company and the rates
provided therein for rebates on oil.

orn

“Ig it not a fact that to all other
parties, according to thi: agroement,
were to be charged the full gross
rate?"

“Probably so.”

“Were you a stockholder of the
South Improvement company?”

Mr. Kellogeg of

ﬁmﬁ@ﬁﬁﬁﬂﬁcﬁ

1l

©

e
a— .
e

sl
I 4
o w—

I
RS
s

v'-“ -
DEC

Ed
a

it's refin

use Cill

— . -
==

science, —the s:

oo

-
—

By every test the very best!

1ed by our own exclusive
Vesson process, easuring the whole-
someness of Natuix
wtisfactory combination of
Nature and art in manufacture. No
cooking-fat is anywhere near so good,
because none othér can contain the best
of Nature purified by the Wesson process.
All other cooking-fats must be inferior.

$=0=0=0=0=0

Why?

> with the purity of

~ther
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- Kodol

Stops Indigestion

Sour Stomach, Heartburn,

Belching, Gas

Go to your druggist, get a.dollar
bottle of Kodol. .

And ifyou canhonestly say that
you dul not receive any benefit
from it after using the entire bot-
tle, the druggist will refund your
money to you without question or
dt.‘.m.\'

We will then pay the drugzist
the price of the first bottle pur-
chased by you.

If you knew as well as we
do how good a preparetion Kodol
is, it would be unnecessary for us to
guarantee 2 single bottle,

Eut to lot you know how good
It Is, as well as we know, we will
practically purchase the first bot tle
for you.

We know t!mre ars thousands
of persons who suffer from lndi;._f.-«--
tion and dyspepsiz who would be
grateful to us for putting them in
touch with Kodol,

That is why.
FOR SALD DY

AT ARVIVRRR AT T T

o e o,

ST b R NG L W T LT T e

s

on Stomach.

Furthermore, we know thlt
after you have used Kodol
faith in the preparation wil ba
equal to ours,

This proposition we make is not
altogether unselfish, but isactuated
by the knowledge. that the use of
Kodol by you will benefit you as
well as ourselves,

How could we afford to make
such an offer to the public.

And how could we afford to
spend thousands of dollars to tell
you about it unless we E(;sit.l\-'e]y
knew and were sure of the merits
of Liodol,

We couldn't—it would baake
rupt us.

Please try it today at our risk.

Kodoldigestsall the food you eat

“at what you want and let
Kool digest it.

Kodo! is made at the laboratore
fesof E. C. De Wity & Co., Chicago

The 21.00 bottle eontains 2%
times as much as the 50¢ bottle.
LI DR
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) And an unusual air of interest
a¢  vades the community,

(ﬁ ed of how young our country

(& the remarkable progress and

f mad 2. But we are yet young

ﬁs) South growing tasks to pertorm,

will ke
We invite your account,
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“l never roceived the certif cates as!
ar as I can reeajl.”
“You spoke yesterday of a pool

agreement among several railroads fo
dividing up traiic and freight rate
in 1874, So the rates from Cleveland
to seaboard the same
aill points in Pennsyivania to the
board ?”

*"Yes."

“And the roads cagrying crude oil t
the seaboard
drawback of
shipper if the rates on the agreed pip-
age to the shipping points of the rail-
road be maintained ?”

were as from

sea-

were required to pay o
LR ]

Y st
Mr. Kellogg then sought to  show
that all the pipe line companies to
the agreement were subsidiary com-
panies of the Standard.
“We had an intercst in some, but
not inoall,” said Mr. Rockefeller,
*You testificd yesterday of the

tockholders of the
pany from

Standard Ol com-
1872 to 1879 obtaining

ierests of stocks of oth »r refining coln-

in-

panies, The company of Charles Pract
and H, H. Rogers was acguired by yvou
in 187427

“Yes,. We bought the entire con-

‘ern with the funds of the sharehold-
fthe Standard the
capital shares of the Standard,  Mr,
Pratt and Mr. Rogers up the
Pratt stock and later became partners
of the Standard.”

“Did not Mr. Pratt and Mr. Rogers
receive salaries for their work?"

ers o company or

gave

Among oth

‘ep your money deposited in a bank that it
Ll)n‘ur.n.ll‘ ”l Th\. --lt\.IlL‘ of tra li

Bank of Sumter.
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22 cents 2 barrel to the|
thousand years,

.01
Adjournment
Monday.

believe they did.”

was then taken until
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*Pecs Laxative Cough Syrup always
brings quick relief to coughs,
hoarseness, whooping cough
bronchial .mul throat trouble. Mothers
speeially recommend it for chi ldren,
Pleasant to take, gently laxative, Sold
by nlllet[ lnrug Co. Sept-Sm

colds,
and all

In some oriental countrics

ration has been practicea for

vacel-

mer a

*Winter blasts. causing pneumoaia,

pleurisy  and consumption will sson
be here. Cure your cough now, and
strengthen your lungs  with Foley's
Honey and Tar. Do not risk ste irting

the winter with weak lungs

., when Fo-
ley’'s Honey and Tar

will cure the

most obstinate coughs and eolds, and

prevent serious result. W, W, Sibert.
e i e i e

I'lierg plenty of dumb wiiters,

vul o who ever saw a dumb barber -

Yilanta

ms=titution,

S e e - ——

B
How is Your Digestion?

*Mre. Mary Dowling of No, 228 sth
wennue, San Franciseo, recomme ‘nds a
re nni\ for stomach trouble, She savs:

Gratitude for the wonderful effect
of Eleetric Ritters in a case of acute
indigestion, prompts this testimonial, I
im Tully convineed that for stomach
nni Hver troubles Eleetrie Pitters is
the best remedy on the market today."™
This great tonie and alterative medi-
cine invigorates the syvsiem, purifies
the blood and s especially helpful in
all forms of female weakness. 60c.

at Sibert's Drug Store.



